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Message Text 


CONFIDENTIAL 

PAGE 01 KUWAIT 03026 181348Z 
51 S 

ACTION NEA- 16 

INFO OCT-01 DRC-01 ISO-OO SS-20 NSC-07 SSO-OO NSCE-00 

SAM-01 SP-03 EB-11 INR-11 INRE-00 CIAE-00 TRSE-00 

FEA-02 RSC-01 /074 W 

033988 

O 180845Z JUL 74 
FM AMEMBASSY KUWAIT 
TO SECSTATE WASHDC IMMEDIATE 0276 
AMEMBASSY JIDDA IMMEDIATE 
INFO AMEMBASSY ABU DHABI 
AMEMBASSY LONDON 
USMISSION OECD PARIS 
AMEMBASSY TEHRAN 
AMEMBASSY TEL AVIV IMMEDIATE 

CONFIDENTIAL KUWAIT 3026 

JIDDA FOR SECRETARY SIMON 

EO 11652: GDS 
TAGS: ENRG, KU 

SUB: KUWAIT BUY BACK NEGOTIATIONS 
REF: KUWAIT 3013 

1. ACTING KOC MANAGER TOLD ME JULY 17 THAT MFO ATIQI YESTERDAY 
OFFERED GULF AND BP CREDIT TERMS OF 45 DAYS AFTER LIFTING. AS 
REPORTED REFTEL, PREVIOUS GOK OFFER WAS 30 DAYS. AND COMPANIES 
WERE ASING 75. 

2. ACTING KOC MANAGER SAID "WE HAVE A DEAL", ADDITIONAL 15 
DAYS CREDIT OVER GOK'S PREVIOUS OFFER WORTH APPROXIMATELY FIVE 
CENTS PER BARREL, THUS REDUCING EFFECTIVE PRICE TO $10.90, 

OR 94.4 PERCENT POSTED PRICE FOR NEXT FOUR MONTHS. 

3. ACTING KOC MANAGER ALSO SAID HE HAD WORD FROM LONDON THAT 
NEWS OF DEAL ALREADY LEAKED TO BRITISH PRESS. 

CONFIDENTIAL 

CONFIDENTIAL 

PAGE 02 KUWAIT 03026 181348Z 

PUBLIC ANNOUNCEMENT OF COMPANY -GOK AGREEMENT HAD BEEN SCHEDULED 
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FOR SUNDAY, JULY 21. HOWEVER PRESS LEAK MAY ALTER THIS TIMING. 

4. LOCAL PRESS ANNOUNCED ATIQI GOING TO TEHRAN TODAY, JULY 18. TO 
CONFER WITH AMOUSEGAR OVER OIL PRICES AND "MATTERS LIKELY TO 
BE DISCUSSED WITH THE AMERICAN TREASURY SECRETARY DURING HIS 
VISIT HERE NEXT SUNDAY." 

STOLTZFUS 


CONFIDENTIAL 
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